Terms of Payment

The following paragraph is inserted pursuant to the General Business Law 622-a
THIS NOTICE PROVIDES IMPORTANT INFORMATION ABOUT YOUR PAYMENT OPTIONS

You may make payments on an installment basis or in a single payment. Paying the full amount may be less expensive but may involve financial risks to you. Read this notice carefully before making a decision. New York State law requires certain health clubs to post a bond or other financial security to protect members in the event the club closes. This club is exempt from this requirement since it gives members the option of paying on an installment basis, therefore it need not post a bond or other form of financial security. In deciding whether to make your payments on an installment basis, you should be aware that if the club closes, although the club will remain legally liable for a refund, you may risk losing your money if the club is unable to meet its financial obligations to members.
I hereby request that the 92nd Street YM-YWHA (92Y) grant me a Monthly membership following my initial one year commitment.  I understand that payment for my membership is due monthly and that 92Y has only granted me this membership agreement as a convenience to me.  I understand that I am legally obligated for the full amount of the monthly dues indicated for the initial twelve month membership plus the continuous monthly dues thereafter, regardless of any changes in my personal circumstances.  However, this agreement can be cancelled after the initial twelve months with written notification of no more than 60 days and at least 30 days prior to the first of the month.  
92Y reserves the right to cancel this membership agreement and demand immediate payment for any balance due, plus any service charges, should I miss any scheduled payment or if any scheduled payment is returned unpaid by my bank.  92Y reserves the right to assign this Contract without notice.
I agree to pay the dues in this agreement according to the monthly payment schedule and be bound by the terms of this membership agreement.  This agreement was made and delivered in the state of New York and this note shall be construed in accordance with the laws of the state of New York.  Prices/dues are subject to change with advance notice.  No refunds shall be issued and there are no retroactive freezes.

I hereby request the privilege of paying monthly payments to 92Y, under its preauthorized Monthly membership agreement and hereby request 92Y draw items for the purpose of paying said payments on the on the credit card account provided by member.
I understand that it is my responsibility to inform 92Y if and when my credit card number or expiration date changes.  Subject to the following conditions: (1) The items shall be drawn on or about the date or dates of this Contract.  The transaction on your bank statement will constitute receipts for payment on your account.  (2)  The privilege of making payments under this Plan may be revoked by 92Y if any item is not paid upon presentation.  (3)  This Plan, if cancelled, does not release you from your obligation to make payment of your monthly dues owed on any previous month.  (4)  A service charge of $10 will be assessed to all insufficient drafts, checks, electronic fund transfers or charge cards.

